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A supportiresistance zones filters out ‘ \‘l ‘
the noise that causes most traders to ‘[
lose money with conventional support

and resistance.
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Tradeciety published on Trading View.com, March 19, 2016 06:44 UTC
FX:NZDUSD, 240 0.67857 ¥ -0.00618 (-0.9%) 0:0.68010 H:068025 L:0.67830 C:0 67857

New Zealand Dollar/U.S. Dollar, 240, FXCM
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Still not a good pinbar

(1) The size still not meaningful
enough, compared to previous
price action

(2) The dose better but the wick

Good pinbar

(1) Price has slowly reversed.

Candle have become smaller and
the pinbar now has a significant ‘,

Size
(2) The wick shows a strong

1 to the bottomn still relatively low.
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Very bad pinbar

(1) The size is very small
compared to the previous candles ERSEERESRTIIRCC NN RPVEN LI RTIR
(2)The dose is not strong and el 3033 S iy 4 5915 i
not near the bottom
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The 5 Main Candlestick Scenarios R Jais Lol ega sl B

The 5 Elements Of a Candlestick :

© the length of the wicks

@ the ratio between bullish and bearish wicks
© the position of the body

© the size of the body

© the ratio between body and wicks

b A . *: & A large body and small

wicks indicate great
1 .
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I t
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A long wick and a body

" near the other of the
candle end shows that

t momentum has shifted.

Larger wicks and a small body at the middle of
the candle show even more indecision.

55105 Coradl 59y cclio— &

CAS.;.?DJO é)‘é)t.tb u.wS‘ U’“JJ" 65)).3Jd.15 QMMOLA)S;S)J el 4.,9f.->45ﬂ,.:| 0 4?‘9.4 LQ)L J'}w u.i‘lJLc
slo S o wligy 5wl ¥ slo )3 mb &5 4z 51 o)la ool 80 (IS <l 0 5 69y » el oS b

@ KohanFx.com



https://kohanfx.com

93 0 5w oo (LB ) plie ;B b g alie L 25 Gl ez b jshaie aS S5l (oo 209, Jle b 5 pgaS
S Ll ‘Libu)l_‘> ‘).vl.u Y| oé; oolazwl ‘) ‘5|5La.~o Lo) ul.....ul.ﬁb J...\..S)Bls LS‘)’ L@f‘ i el ¥ ‘1,.’)3 p.:l.» )

C.&UJ‘JJL..' U..S.v.ll.ujd.:}u Gmomo w‘)wu)l} B \»W OLAJ\)WWU)b )QJW6LQM|) )‘ ‘5‘>).1
Loty a5 Gl oo 5SS 0L o0 St plaS o gl JUKw Ladd il o 2 (6,500 4 Cad S 90 ol 3l plas

DS 05 50 o il slo ST sla Dyl Sleslaiwl LT (lags g 0 50 (pa8lial g gl Sloganas
Oliewaal (59, p et aSiley o Jobo 10 5 Do aily o3 jo awil adlas eyl Lo Sep el g ey oLy

D9l o0 7HB (eSSl Heb A dse aile gl

Engulfing  Very clear pinbar Not engulfing No pinbar

‘ formation
No wick, no Il \ll ‘ Wicl::howing
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Good market
Clear price swings and
respects supportiresistance.

Bad market

Very tight range. No direction
and lots of wicks.
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